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@ Which of the following is the best

definition of business?

A A way to make a profit by taking risks
in the stock market

B. An organization that creates vlue by
producing goods or services to meet
needs and wants

€. A government agency that provides
services o the public

D. An individusl’s job or career

reat for AP° Exam Review

@ Which of the following is an example
of o reed?
A A rew smartphone
B. Designer shoes
C. Clean water
D. A vocation fo Howaii

Which of the following best describes
the difference between wants ond reeds?
A, Needs are more expensive than wants.

reat for Assessments

| (8) which of the following best explains why

businesses must understand customer needs?

. It helps businesses moke more maney

. It helps businesses create products or
services that people value.

. Tt allows businesses to avoid paying faxes.
It is required by law.

@ Which of the following is on exampls of
at god?
A. A haircut
B. A math hutoring session
€ A laphop comparier
D. A ride en an Uber

Which of fhe following is frue abeut geods?
A. They are intangible
B. They connct be stored
C. They are physical products that can be
fouched and stored
D. They are services provided by peopl.

D. MNeeds are for children; wonfs are for adults.

@ Which of the following is an example

of value creation?

A. A store lowers the price of o T-shirt

B. A boker uses fresh ingredients fo make
delicious bread customers love.

C. A company pays its faxes,

D. A customer compares prices cnline

(5) Which of the following is on exomple
of value capture?
A. A compeny spends meney on ressarch
B. A business salls a product for $20 that
ety 10 to produce.
€. A business denates #a charity
D. A company frains its employees
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@ Which of the following best shows how o
business solves a problem or meets a need?
A. A hespital provides healthcare fo treat
sick patients.
B. A company pays its employees woges.
€. A store buys supplies from a wholesaler.
D. A business runs on adverfisement

Why is it imporfant for businesses to charge
a price that is higher than the cost to
produce o good or service?

A To pay employees and cover expenses
B create value capture and earm proffit
C make customers happy

D compete with other busnesses
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Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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