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Financial Statements

Financial statements are documents that contain data that explains the
financial position of a business. Full disclosure is an accounting concepts
according to GAAP, Generally Accepted Accounting Principles. GAAP is the
ethical doctrine that governs ethics and rules of accounting. In order to comply
with GAAP, financial statements provide information needed to inform
stakeholders or stockholders. ‘

Three of the most important financial statement are:

Income Statement ot ‘ Tl
Balance Sheet — N
y

-

Cash Flows Statement 4 ‘i&
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Teaching accounting is my JAM! | taught Accounting
every year of my 28-year career in the classroom.

My students worked 90-minutes on this lesson which
includes class discussions.

This lesson follows the National Business Education
Association (NBEA) standards and can be completed with
any textbook series.
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Financial statements are documents that contain data that explains the
financial position of a business. Full disclosure is an accounting concepts
according to GAAP, Generally Accepted Accounting Principles. GAAP is the
ethical doctrine that governs ethics and rules of accounting. In order o comply
with GAAP, financial statements provide information needed to inform
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Three of the most important financial statement are:

Income Statement
Balance Sheet
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. Click on this linkfor information to complete the following questions and prompts.
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Give 3 examples of cash activities from DPERATING activities...

L

The most important word in théWorld,|
of money is cash flow; The second
mostimportant word is leverage.

Give 3 examples of cash activities from FINANGINGIactivities...

Give 3 examples of cash activities from INMESTING activities...

Apply what you have learned
Now that you learned about 3 of the most important financial statements in accounting, use your knowledg
to drag and drop the accounts under the financial statement in which they appear.

Income Statement Balance Sheet Cash Flow Statement
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Show what you know
Drag and drop the purpose under the appropriate financial statement.

Income Statement

Cash Flow
Statement

Balance Sheet

Business Education with Denise Leigh € 2024




» Survey of Business

« Introduction to Business

« Business Essentials

« Entrepreneurship Class

= or even an Accounting Class to
introduce these concepts

9 Google Slide files that easily
convert to Microsoft PowerPoint




This Financial Statements lesson is Lesson #3 in
my
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Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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