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Lesson 1 in this Accounting Unit

Click on this link to learn more about accounting.

Accounting is s S What information
the process of... does accounting tell
“ about a business?

Accounting is often referred to =

as the language of business. RS
It's an important aspect of 4
business and keeping financial ——

records in order. Without a
structured accounting system

Who else will find

— accountin
in place, there would be chaos - — informatiogrjm
and disorder. avallabley
Using the same resource link as the previous slide, There are four large accounting firms in the US
~ complete the following questions. and globally. Search the web for “Big Four
e kT Accounting Firms” and list them below.
What type of degree ‘ \S/\ér;;tcgyspgoof
do accountants — —— accountants provide? [
eam? N : —————— Y Accounting Firms”
SO
‘ There are several different types of accounting.

They are called branches. Using the same
resource link as the previous pages, complete
the table below...

3

Four of the most common branches of accounting...

List each branch of accounting What is the function or focus of this branch of accounting?

What is a CPA and
what is expected in

CPA?

Business Education with Denise Leigh € 2024

Businass Education with Denisa Lelgh © 2024




Lesson 2 in this Accounting Unit
The Accounting Equation

'I'he nccou“llng Eu“allon $ nssets Clickon this link to learn about assets.

2. Anassetcan

be thought of as
There is a very important equation in accounting. It's called the 1. According to i what?
resource lin
Accounting Equation. This equation is also often called the Balance above, what is
ass

Sheet Equation. The three account classifications that are included in
the equation are ASSETS, LIABILITIES, and OWNER'’S EQUITY. In
order to understand the accounting equation, you must understand
what each classification means.

4. List the four types of assets and give examples of each.

3. Anassetis reported on
which financial statement?

The Accounting Equation

Y

Assets Liabilities + Owner’s Equity

Business Education with Denisa Lelgh © 2024 Business Education with Denisa Leigh & 2024

Apply what you have learned
Now that you learned about the three different account classifications that are included in the accounting
equation, apply what you learned. Drag and drop the accounts under the proper account classification.

Assets = Liabilities + Owner’s Equity

2 What is the
difference
between short

uwner's Eq“ilv Click on this link to learn about owner’s equity.

2. Whatis the

definition of

1. owner's equity owner’s equity?
can help you
determine what?

1 . According to the
resource link

above, what is a
liability?

3. List 3 different types of
current liabilities

3. Whatis the equation to 4
calculate owner’s equity? .

Define the following financial terms...

Business Education with Denise Leigh € 2024
Business Education with Denisa

Invested Capital

Retained Earnings
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Lesson 3 in this Accounting Unit
Financial Statements

Financial Statements

Financial statements are documents that contain data that explains the
financial position of a business. Full disclosure is an accounting concepts
according to GAAP, Generally Accepted Accounting Principles. GAAP is the
ethical doctrine that governs ethics and rules of accounting. In order to comply
with GAAP, financial statements provide information needed to inform
stakeholders or stockholders. |

Three of the most important financial statement are: |

Income Statement
Balance Sheet

Y Il

—1 P Y1 ¢ Il

included on the Balance

) Equity
. Sheet... Called a Balance Sheet
. as the Accounting
.| The purpose of the Show what the company Equation should
Balance Sheet. .. owes and owns. balance.
Assets=Liabilities+Owner’s

Equity

7.,301.00
THE BALANCE SHEET T
i Maeve O'Connor, Capital 6.430.00| *
| Accounts that are
. Assets, Liabilities, Owner's “\-1-W|W*-"°-"°ﬂ"!"l' 13.731.00

» Search the Web for the definition of Revenue.
* Record your findings below...

*  Be sure to paraphrase. DO NOT copy and paste!

Ken's Bakery .
Income Statement
For Month Ended March 202X

THE TNCOME STATEMENT - = :
Accounts that are e —— 5.852.00 = .
gltcaltaednignotn the Income | Revenue and Expenses T =00 o] ;
) Total Sales 7,674.00( 10000 | .
The purpose of the Realize if the company | [EX#enses 1 .
Income Statement. has a Net Income or Svering Expens ":: ] . :
Net Loss. Fusnce Expense ) .
Rent Expense 1.000. =
Supplies Expense 320. .

LUtilities Expense 280.000

Often called the Tolal Expenses 3.80000| “5

Income Statement-wenauest

_ “It costs money to make money.”

Search the Web for the definition of Expenses.
Record your findings below...

Be sure to paraphrase. DO NOT copy and paste!

U

Search the Web for 2 types of revenue and list them below...

,»'///_\Oi = D

might incur... |

List3 of what a

Search the Web to find the simple calculation for REVENUE.

The balance sheet is a very important financial statement and is
used to tell a wealth of information about a company.

Click on th|S ||nk to discover four ways to use a balance sheet. $
1
2
3
4

Cash Flow Statement Company XYZ
FY Ended 31 Dec 2017
| cash Fiow From Operations =
Net Earmings 2,000,000
CASH FLOWS STATEMENT e
Deprecuations 10,000
Decrease in Accounts Receivable 15,000
CaSh ﬂOW fI'Om: Increase in Accounts Payable 15,000
Included on the Cash Operations U icazer. :"" p":”' e
Flows Statement... Investing | S Fen o
Financing | increase in inventory (30,000}
Net Cash From Operations 2,012,000
The purpose of the Cash | Reports and tracks cash and e "
Flows Statement... f":he’e 15151 00ING oG COITuNY | Cash Flow From Finanding
O | Notes Payable 10,000
| Cash Flow for FY Ended 21 Dec 2017 1,522,000

Gash Flow Statement

. Click on this linkfor information to complete the following questions and prompts.
5 1 List 3 ways that the CFS is

used in business...,
The most important word in the world
of money is cash flow. The second
most important word is leverage.

. What does the CFS summarize?

*Give 3 examples of cash activities from DPERATING activities...

Give 3 examples of cash activities from [NMESTING activities...

Give 3 examples of cash activities from FINANGINGIactivities... *

Apply what you have learned
Now that you learned about 3 of the most important financial statements in accounting, use your knowledge
to drag and drop the accounts under the financial statement in which they appear.

Income Statement Balance Sheet Cash Flow Statement

Business Education with Denise Leigh © 2024

Show what you know
Drag and drop the purpose under the appropriate financial statement.

Income Statement

Cash Flow
Statement

Balance Sheet
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Lesson 4 in this Accounting Unit
GAAP & Accounting Ethics

. Click on thisLlink to discover 10 Primary Princi les.
Introduction to GAAP \ — RN
D

Review the information on the resource link and complete the following questions.
Generally Accepted Accounting Principles
There are standards and best practices in place in the world of business as it relates to

accounting and financial reporting. This resource will give an introduction to how these »
principles are followed and governed. i

Click on thisLink to discover more about GAAP and the ethics of accounting.

Business Education with Denis gss Education with Denise Leigh & 2024
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« Principles of Business

« Introduction to Business

« Business Essentials

« Entrepreneurship Class

= or even an Accounting Class to
introduce concepts

4 Google Slide Files that eas//y
convert to Microsoft PowerPoint




My students worked 1-week on this unit
which includes class discussions.
My classes are 42-minute periods.

This unit follows the National Business
Education Association (NBEA) Standards
and can be completed with any textbook
series.
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| used this resource to compliment the financial analysis chapter we were covering. It really
helped simplify things for students who are not going to be accountants or work in finance.

Thanks.

Great basic accounting lesson for beginners. It helps them understand basic accounting for
business. Great into lesson.

A thorough, modern introductory lesson to Accounting without using the book. Awesome!
A great addition to my Business 1 class yearly curriculum.

This resource was fantastic and just what | was looking for to bulk up the unit | was
teaching. Students were engaged and | was able to easily follow directions and make the
most of the unit. | can’t thank you enough for the ease of use and time saved.



748l9]+
4]5[6]%
1f2]3]-
0] - |+

Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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