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Excel Loan Amortization Scenario

Good vs Bad Credit. Extra Payments vs Minimum Payments
Jacob has good credit! He is excited about buying his own home. He found
the perfect home! It's a three bedroom, 2 bath, with the big backyard that he
always wanted. The house is $320,000. He paid a $64,000 {20%) down-payment.
The bank approved his loan for the remaining balance of $256,000 at a 3%
interest rate on a 30 year fixed loan. He will make monthly payments and he
does not plan on making any extra payments. Using the Excel loan amortization
chart, fill in the data with Jacob’s loan terms. Use today's date as the start date.

1. How much will his payment be each month?

2. How much will Jacob end up paying back in interest during the life of the
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5.  How much will Jacob pa for his home IN TOTAL und - - thes - 'oan conditions?
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during the life of the loan?
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9. How much would he paybeck in interest for » 30 year loan on that 8.5% loan?
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Search for a home in your county. Use the following sites to find
vour home, www reality.com www.Zillow.com

You have no budget. With your ctedlt
for a 4% interest rate. You planto tal:E
you plan to make monthly payments, and 'lrEJLt Gom lpmn 1o miake
extra payments. Assume that you are borrowlng the full amount

of the home. h e C k

Complete a loan amortization schedule for home. Print out anly
the first page of the schedule and print the real estate listing for
the property that you plante purchase,
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Complete the following activities ON THE LOAN
SCHEDULE
*Highlight the price of the property in yellow.
*Highlight the monthly payment in orange.
*Circle the total interest that you will pay back in red.
*Calculate how much you will end up paying back (in
principal and interest) after the 30 years. Write that
number in green at the top of your Excel print-out.
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Steps in the Home Buying Project
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Furnishing and supplying a new home
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Calculating Closing Costs

Ste B Calculaie the closing costs and down paymant of your home using THIS LINK. Record your ioial
p fior Closing oosks and tha down paymant on shoe & of yowr Ty Homo™ fle

Print slides 1 and & (of your ‘My Home' file) as full page slides. Print
slides 2-4 a5 4 on one page. Assemble your project
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Making a decision to remt or buy 2 home is 2 big ome. Individuals
et ook &t many factors before making & decision o insure that
they are doing what is best for their situation.
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This is highly Home Buying
ENGAGING and FUN!

are perfect to
display in your
classroom!



All Digital activities.
Make a copy and students respond right in the document!

Pacing — Teacher;s
Guide — Ij i Keys

Unit Name dec 1gestic
acing notes are below each se are engaging, relevant videos that are
unit title.

Teacher's Key for Home Buying Expenses

D
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The key for the Home Buying Spreadsheet
Ll B . | Activity is included in the file to the left
| : l VINE vs Renting Teacher's Key for Buying vs Renting

Real Estate Reality Check Activity The grading rubric is in the file for the Home
Buying Project.

Housing:
Renting/Leasing/

Owning a Home

This unit will take 2 weeks if you
are on L5 minute class periods. 1
give my students about £ -5

class periods to complete the Martg aﬁes Explained-Show this
Home Buying Project. before the home buying project
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This Personal Finance unit is part of a much bigger resource!
You will LOVE this resource and want all the units!
ALL these Personal Finance units are in my
‘Personal Finance Full Semester Course’
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These Projects are FUN
and ENGAGING!




Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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