
Accounting
Income Statement &

Balance Sheet Practice File

Explore the journey 
of an Irish 
entrepreneur

    Create an income 
statement

    Create a balance 
sheet

    Analyze the financial 
statements and make a 
recommendation.

Fun…Different…Engaging



Students are immersed in 
Maeve’s entrepreneurial 
dream of owning and 
operating her own Irish 
Bakery.  

Students are presented with the trial balance for the 
bakery and prompted to prepare an income 
statement and balance sheet.  



After completing the financial statements, students are 
prompted to analyze the numbers and recommend a good 
course of action to help Maeve increase her income and 
decrease her expenses. 

A great break from the
 textbook!



Students are prompted to assess the 
difference between supplies and 

equipment as they drag and drop the 
circles on two fun, interactive slides.  

Excellent extra practice!
Can be used as an assessment!



After students complete the accounting file, 
they create a collaborative file where each 

student explores a different profit strategy for 
small businesses and reports their findings on 

a shamrock to create a
 NO CUT and practically 
NO PREP bulletin board! 

All instructions and links 
for this

 March-themed 
Bulletin Board are right 

in the file!

Bulletin Board Included!



Teacher Testimonials

My students enjoyed the activity. They were engaged with it and it helped them to 
understand

This was a great reinforcement/addition to our financial statements chapter. 

I used this activity during my Introduction to Business class today, and it was highly 
successful. This task is most suitable for a group of students who have limited accounting 
background. Overall, great assignment

Exceeded Expectations!! Another EXCELLENT resource added to my Accounting curriculum 
materials! Students always enjoy and learn a lot from Denise's materials! Thank you for 
helping with the prep work!!

Loved this resource for a review day. Students could work at their own pace. Well put 
together resource! 
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