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Students are immersed in
Maeve’s entrepreneurial

dream of owning and
operating her own Irish

Bakery.

| of owning and operating an
er grandfather’s recipes for

?r small town.
e on sale in
the bakery acting as a small Irish gift shop for
customers to browse and shop while they wait for
their bakery items. Although business has been

Maeve's
Irish Bakery
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Below is a list of Maeve’s Trial Balance Accounts. She hired your accounting firm to prepare her
quarterly financial statements and help her analyze her financial position to try to increase her income.

Maeve's Irish Bakery
Trial Balance
March 17, 202X
Bobit

Cash 3,225

Petty Cash 125

Accounts Receivable-Al's Restaurant 82,00

Merchandise Inventory 7,569.0¢

Supplies 630.0¢

Prepaid Insurance 50,0

Bakery Equipment 1,250.00

\Account Payable-Bakery Supply Co. 180.1

\Account Payable-Food Supply Co. 320.

\Account Payable-Insh Merchandise Wholesaler 6,301.00

Maeve O'Connor, Capital 4,356.00
[Maeve O'Connor, Drawing 1,600.00

Sales from Baked Goods 6,852 00

Sales from Insh Merchandise 822.00

Advertising Expense 1,950.00

Insurance Expense 250,
[Eom Expense 1,000.

Supplies Expense 320.

Utiities Expense 280,00

Totals f

Aoy

Using the account
balances from the trial
balance and the
income statement,
prepare a

balance sheet for
Maeve's Irish Bakery.

Reminder: Be sure to
calculate the retained
eamings...
Capital
-Drawing

+Net Income

Students are presented with the trial balance for the
bakery and prompted to prepare an income
statement and balance sheet.
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Using the account balances
from the trial balance on the
previous page, prepare an

income statement for
Maeve's Irish Bakery.

Tip: When you have 2 sales accounts,

you must list them separately and
total them. They EACH have their
own component percentage.

Click to add text L
Click to add text
Click to add text
ot
Sawn
Click to add text Click toadd text | Click to add text| | [Click B0 add |
— — =t ik
Click to add text Click to add text | Click to add text | Click to agd
—_— — = — - __—m —
Click to add text Click 1o add text | Click 102 teat | Cick to a4d
Click to add text ook to o et | Chick to o | Click to 24
Click to add text Click to add tex | Click to add text | |Click to add
Click to add text ook o mcd it | Gk to ms tut | Click o 28a
Click to add text (S=ITFETE =g p—— (TR ¥
G a
Click to add text Click to add text | Cliok to s text| || Click to add
Click to add text Click to add test | Click to add tex) || Click to add
| — Click to add text Click to agd
Click to add fexi mmﬂddm!l ;
Click to add text Chick to add text | Click to add text| ||Click to add
Click to add text ik o add text mwaﬂdmrz"j*b“

Businass Ed Wath Denise Lsigh © 2023




After completing the financial statements, students are
prompted to analyze the numbers and recommend a good
course of action to help Maeve increase her income and

decrease her expenses.
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Take a close look at the Income Statement...

What is the component percentage for Bakery
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What is the component percentage for
Merchandise Sales? - e

& What does these percentages tell you about
Maeve's two revenue streams?‘

Make an accurate statement after taking a look [ [T /@ (0 3=1s (o R (=) (4

Pl at the eomponent percentages for expenses

and for net income. )

I i l i I (RNESIAVEER IR GR UKDV EEYGELGEEEE | Click to add text

ot for the next quarter, where might she start and
m why? —
I - R 00 M Denise Leigh © -

Take a close look at the Balance Sheet...

What asset has the greatest value on Maeve's Click to add text
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What liability has the greatest balance on her
Balance Sheet?

Balance Sheet?

Click to add text

After reviewing the account balance for the
above two accounts, what can one conclude?

=Y

Click to add text

I3

Afterlooking at Maeve's financial statements, what action steps can you
recommend that she fake to increase sales and decrease expenses?
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Maeve has $630.00 in supplies based on her trial
balance totals. She also has $1,250.00 in bakery
equipment. Both supplies and equipment are
assets as Maeve OWNS them. Review the table
below to learn the difference in supplies and

Maeve's
Irish Bakery

Students are prompted to assess the

equipment...

Supplies Equipment
*Consumables *Used several times
*Buy, use, and throw *Often used for years
away

*Does not need to be
*Needs to be purchased | replaced each month
each month or more "
often Often (but not always)
more expensive items
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difference between supplies and
equipment as they drag and drop the
circles on two fun, interactive slides.

Drag and drop
a BLUE oval
around the
supplies in
Maeve’s
Bakery Kitchen
and the
GREEN circles | kichen
around the Scale

equipment.

Pots and

i o)
Irish Bakery StudentCopy % & & 2 | @ sideshow |~ | [EEIE
File Edit View Insert Format Slide Arrange Tools Extensions Help Lastedit was 4 minutes ago

Baked

Goods
1Y Y Rack Y ) A

Q- K [+ Q) \ v [@ Bakgound | Layoute Theme = Transition

. Drag and drop
. i = a BLUE oval
Cleaplng _ around the
s Solutions + i supplies in
. & T Maeve's
-9 = Bakery and
wy - the GREEN
circles around
- — 4 the
’ Sugar, flour, — equipment
and other :
w—baking - —_
ingredients | I

Excellent extra practice!
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March-themed
Bulletin Board are right
in the file!

After students complete the accounting file,
they create a collaborative file where each
student explores a different profit strategy for
small businesses and reports their findings on
a shamrock to create a
NO CUT and practically
NO PREP bulletin board!

Click to add text

Bulletin Board Included!™




. . . . . TeacherTestimonials

My students enjoyed the activity. They were engaged with it and it helped them to
understand
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This was a great reinforcement/addition to our financial statements chapter.

\L’\ \L,’\ \L’\ \L,\ \L,\
| used this activity during my Introduction to Business class today, and it was highly
successful. This task is most suitable for a group of students who have limited accounting

background. Overall, great assighment
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Exceeded Expectations!! Another EXCELLENT resource added to my Accounting curriculum
materials! Students always enjoy and learn a lot from Denise's materials! Thank you for
helping with the prep work!!
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Loved this resource for a review day. Students could work at their own pace. Well put
together resource!



Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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