Accounting GAAP
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Generally Accepted Accounting Principles refer to a
common set of accounting principles, standards, and
procedures issued by the Financial Accounting
Standards Board. (FASB) Public companies (those

that sell shares) in the United States mu:s jplmd
GAAP when their accountants compile

financial statements. GAAP is a comhin aSiC ACCOUhting )y — . : fad
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ways of recording and reporting accou T ) )
information. GAAP aims to improve the
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communication of financial informati Going Concern

On the next three pages, there are twelv
most common GAAP concepts to investigat
brief summary of each.
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Excellent Way to
Introduce or Review
GAAP Principles

Printable Complete Digitally in
8.5” x11” Google Slides

’ or
TEACHER’S NOTES Microsoft PowerPoint
INCLUDED




ACCOUNTING GAAP CONCEPTS COVERED

Going Concern

Consistent Reporting

Business Entity

Full Disclosure

Unit of Measurement

Objective Evidence

Historical Cost

Revenue Recognition (Realization of Revenue)
Neutrality

Materiality

Accounting Period Cycle
Matching Expenses with Revenue
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Each organizer is designed to simplify abstract accounting

principles and support meaningful note-taking.



Teacher Testimonials
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Great activity to use for every student! Thanks
for sharing it!
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Another great product!



Hi! My name is Denise Leigh. | have been teaching Business
Education for over 25 years! | love collaborating with business
educators all over the world. | am a 2022 Pennsylvania
Teacher of the Year Finalist and relentless lifetime learner and
lover of everything education. Engaging students and
connecting them to their world is my jam!

Thank you for exploring my resources and sharing my passion
for BUSINESS EDUCATION!

Denise Leigh is an expert
on student-led instruction.
She was featured on

CBS Pittsburgh for her

City Collaborative™
Project-Based Business
Education (PBL)
Classroom.
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